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MCO – Movement Control Order
CMCO – Conditional Movement Control Order
RMCO – Recovery Movement Control Order
NRP – National Recovery Plan

New Coalition Government (1/3)
MCO Phase 1 (18-31/3)

MCO Phase 2-4 (1/4 - 3/5) 
CMCO (4/5 - 9/6) 

RMCO Phase 1 (10/6 - 31/8)

RMCO Phase 2 (1/9 - 31/12)

MCO by States (13/12 - 31/5)

Total Lockdown (1/6 - 28/6)
NRP (15/6 - 31/12)

Transition to Endemic Phase 
& Reopening of 

National Borders (1/4)
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Malaysia COVID-19 Timeline: Volume of Transaction



Q1
2019

Q2
2019

Q3
2019

Q4
2019

Q1
2020

Q2
2020

Q3
2020

Q4
2020

Q1
2021

Q2
2021

Q3
2021

Q4
2021

Q1
2022

Q2
2022

Q3
2022

Volume of Transaction 84.388 75.777 83.085 85.397 72.867 42.609 89.232 91.260 80.679 59.073 61.283 99.462 94.536 93.466 105.204

Transaction y-o-y Change (%) 6,2 7,7 5,5 0,4 -13,7 -43,8 7,4 6,9 10,7 38,6 -31,3 9,0 17,2 58,2 71,7

GDP y-o-y Change 4,7 4,9 4,5 3,6 0,7 -17,1 -2,5 -3,3 -0,5 15,9 -4,5 3,6 5,0 8,9 14,2
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Volume of Transactions & GDP







8

Overall Volume of Transactions H1 2018 – H1 2022

H1 2022    188,002 Transactions 

H1 2021    139,752 Transactions

Overall Value of Transactions H1 2018 – H1 2022

Value

36.1%

Volume

34.5%

H1 2022   RM84.40 Billion

H1 2021   RM62.01 Billion

PROPERTY MARKET TRANSACTIONS H1 2022



PROPERTY MARKET TRANSACTIONS H1 2022



Residential Transaction Volume Trend H1 2018 – H1 2022 Residential Transaction Value Trend H1 2018 – H1 2022

PROPERTY MARKET TRANSACTIONS H1 2022



Residential SOHOShops Serviced Apt. Industry

PROPERTY INVENTORY H1 2022

Existing Stock (Units)

6,022,030 545,639 52,660 304,882

Incoming Supply (Units)

412,445 28,287 27,960 154,276

119,551

4,620



Purpose-Built 
Office

Hotel 

Shopping 
Complex

Existing Stock Incoming Supply

2,575 Buildings (24.175 

million s.m.)

1,067 Buildings (17.359 

million s.m.)

3,511Hotels  

(270,652 Rooms)

41 Buildings 

(1.530 million s.m.)

40 Buildings 

(1.559 million s.m.)

79 Hotels      

(16,785 Rooms)

PROPERTY INVENTORY H1 2022



NEWLY LAUNCHED RESIDENTIAL

PROPERTY MARKET STATUS H1 2022



Overhang by 

Type

Residential

PROPERTY MARKET STATUS H1 2022 - OVERHANG

RM500K – RM1 Million
Units: 14,851 
Value: RM11.11 Billion

65.5%

Volume Trend  H1 2020 – H1 

2022
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Serviced Apartment



24.175 million s.m.Total Space: 17.359 million s.m.

Total Occupied: 18.795 million s.m. 13.137 million s.m.

77.7%OCCUPANCY 
RATE 75.7%

Purpose-Built Office

SUPPLY & OCCUPANCY

PROPERTY MARKET STATUS H1 2022



H1
2018

H1
2019

H1
2020

H1
2021

H1
2022

Total Space ('000 s.m.) 15.705,0 16.250,0 16.769,1 16.933,8 17.359,2

Occupied Space ('000 s.m.) 12.540,5 12.944,9 13.183,4 12.966,7 13.136,76

Occupancy Rate (%) 79,9% 79,7% 78,6% 76,6% 75,7%
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TREND OF SUPPLY & OCCUPANCY
Purpose-Built Office Shopping Complex

H1
2018

H1
2019

H1
2020

H1
2021

H1
2022

Total Space ('000 s.m.) 21.620,02 22.098,71 22.954,25 23.835,28 24.174,56

Occupied Space ('000 s.m.) 17.896,80 18.210,65 18.493,20 18.699,72 18.795,24

Occupancy Rate (%) 82,8% 82,4% 80,6% 78,5% 77,7%
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PROPERTY MARKET STATUS H1 2022



MALAYSIA HOUSE PRICE INDEX

Annual & Quarterly Changes 



SUSTAINABILITY IN MALAYSIA



Budget 2023 - Third Focus :  Economic Prosperity





2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Sep-22

Total Certified 1 13 46 108 190 265 335 377 435 467 526 563 591 625
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Total Certified GBI Projects

The Green Building Index (GBI) is
Malaysia’s industry recognized green
rating tool for buildings to promote
sustainability in the built environment
and raise awareness among
Developers, Architects, Engineers,
Planners, Designers, Contractors and
the Public about environmental issues
and our responsibility to the future
generations.





Property Valuation With Green Features

Contribution of green features in residential property valuation by using comparison approach



Green Mega Project

Merdeka 118 

on 10 September 2022

• Triple platinum green ratings

• 118 floors include 1.7 million sq ft of net 
lettable office space

• Top 17 floors - Park Hyatt Hotel in Malaysia.

• The View at 118, the highest observation deck 
in South-East Asia

• Construction:  92%

• Completion by mid-2023

MERDEKA 118



IOI CITY MALL PUTRAJAYA

Green Mega Project

• Phase 2 Completed – 25th August 2022

• Total Net lettable area - 2.5 million sq ft

• Green building index (GBI) certification under 
non-residential existing building

• 15 badminton courts and 2 futsal arenas

• Pillar-less Grand Exhibition and Convention 
Center - consists of 2 convention halls, a pre-
function area, at a total size of 41,294sqf.

• 16,600 carparks



SUMMARY

• The property market recorded a rebound in H1 2022.

• Economic growth in 2023 to be supported by domestic demand amid

global slowdown

• Property market performance is expected to be on track due

to implementation of various government initiatives and

assistance.
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amy@jpph.gov.my
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